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MARC R. FLANDREAU 
CURRICULUM VITAE 

MAY 15, 2023 
 
Marc Flandreau 
Howard S. Marks Professor of Economic History 
University of Pennsylvania 
Philadelphia, PA, USA 
 
CURRENT POSITION 
Howard S. Marks Professor of Economic History, Dept. of History & Wharton School (since 

2017) 
Research Fellow, Center for Economic Policy Research, London (since 1995) 
Member of the Bank of International Settlements Policy Panel, Basel, Switzerland (since 2018) 
Chair, Irving Fisher Committee, Bank of International Settlements, Basel, Switzerland (since 

April 2023) 
 
OTHER ACTIVITIES 
Co-Director, Business, Economic and Financial History Project (BEFH), The Wharton School. 
Lamfalussy Senior Fellow, Bank of International Settlements, Special Advisor to Head of 

Monetary and Economic Department (Fall 2023). 
Founder and Co-editor, Capitalism, a Journal of History and Economics (University of 

Pennsylvania Press). 
 
PREVIOUS ACADEMIC POSITIONS 
2008-2017: Professor at the Graduate Institute of International Studies and Development, 

Geneva, under joint appointment of the Departments of International Economics and 
International History. 

2001-2008: Professor of Economics, and Holder, Chaire de Finances Internationales, Sciences 
Po, Paris. 

2000-2001: Professor of Economics, University of Lille, France. 
1994-2000: Research Fellow, Observatoire Français des Conjonctures Économiques, Paris. 
1993-1994: Visiting Professor, Stanford University, California. 
 
PREVIOUS PRIVATE SECTOR PUBLIC SECTOR AND INTERNATIONAL ORGANIZATIONS CONSULTING 

POSITIONS 
Special Advisor and Chief Economist France, Lehman Brothers (2002-2008). 
Committee Member and Creator, Historical Monetary and Financial Statistics (HMFS) Group, 

Bank of International Settlements 2015-2023 (became Irving Fisher Committee on 
Historical Macro-Financial Statistics). 

Senior Advisor, Bicentenary Data Research Project of the Bank of Norway, 2006-2016. 
Advisor Monetary and Economics Department, Bank of International Settlements (Spring 2008). 
Creator and Convener, Past, Present and Policy Program, a network of history-driven central 

bank prospective (2006-2015). 
Advisor and Visiting Fellow IMF Research department, Washington (1999, 2004, 2012). 
Consultant at the Bank of France, Paris (1999, 2003). 
Secretary, Groupe du Roulle (Debating Club, chaired by Jean-Paul Fitoussi) 1994-1997. 
Ghost Writer for Alain Peyrefitte, La Société de Confiance, 1993-1995. 
 
EDUCATION 
2000: Agrégation de l’Université en Économie, Major du Concours (Prize winner). 
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1993: Ph.D. in Economics, EHESS & London School of Economics, Summa Cum Laude. 
1986-90: Ecole Normale Supérieure, Rue d’Ulm, Paris. 
1989: Diplôme d’Études Approfondies (D.E.A.) in Macro-Economics, École des Hautes Études 

en Sciences Sociales, Paris. 
1989: Master in History, University Paris X-Nanterre October 1989. 
1988: Master in Econometrics, University Paris I, June 1988. 
1988: B.A in History, Sorbonne. 
1984: Baccalauréat in Sciences. 
 
DOCTORAL AND POSTDOCTORAL SCHOLARSHIPS AND AWARDS 
PhD. Scholarship, Foundation Banque de France, 1992-1993. 
Georges Lurcy Fellowship, Franco-American Council, 1991-1992. 
Fulbright Scholarship, University of California at Berkeley, 1991-1992. 
British Foreign Office Graduate Grant, 1989-1990. 
 
AWARDS, PRIZES, AND DISTINCTIONS 
Philip Scranton Prize 2015 for Best Article in Enterprise and History in 2014 (joint with Gabriel 

Geisler Mesevage) 
International Geneva Award 2012, best paper published in 2011, SNIS Academic Council for 

“The peaceful conspiracy: Bond markets and international relations during the Pax 
Britannica” (joint with Juan Flores). 

Royal Economic Society Prize for the best non-solicited in The Economic Journal in 2009 (“The 
Empirics of International Currencies: Network Externalities, History and Persistence” joint 
with Clemens Jobst) 

Bronze Medal Award, Economics, (Award for Best Young Researcher) Centre National de la 
Recherche Scientifique, France, 2002 

 
RESEARCH GRANTS 
2023, Research Award, Crédit Mutuel, France, “Two Centuries of Sovereign Debt Restructuring 

1820-2020: Past Experience and Future Prospective” (650k) 
2023, PURM Research Grant, UPenn, “Sovereign Debt Crises and Intermediary Vulnerabilities.” 
2019-2021, Institute for New Economic Thinking, Research Grant, “Sovereign Debt Vultures in 

the Super Long Run: Law, Politics, Economics.”  
2019, PURM Research Grant, UPenn, “Lame Ducks in the London Stock Exchange 1761-1803.” 
2015-2018, FNS grant: “The transcription of Global Capitalism: recording techniques and the 

politics of financial registries, 1850-2000”. 
2015-2019, Research Banque Mirabaud, Geneva: Geneva as an international financial center.  
2014 SNIS (Geneva), “Taxation and International Development After WWII”, Post-Doctoral 

Award to fund the work of Christophe Farquet, under supervision by Marc Flandreau. 
2014 FNS, “The value of a quote: Stock Market Listing of Sovereign Bonds” 
2013-2017, Project Leader, Marie Curie ITN “Macrohist” (in partnership with Universidad Carlos 

III Madrid, Université Libre de Bruxelles, London School of Economics, Oxford University, 
Sciences Po Paris). 

2009-2012: “Historical Imagination”, Funding from Banque Mirabaud, Geneva. 
2008-2010: Bank of France Foundation Research Grant, “Currency competition in the interwar” 

(joint with Barry Eichengreen) 
2006-2010 : RICardo : Research on International Commerce 1820-2000, Agence Nationale de la 

Recherche, France (Principal Investigator). 
2006-2007: France-Berkeley research grant (joint with Barry Eichengreen) “Exchange Reserves 

in the Interwar”. 
2006-2007: NSF Grant, History of International Currencies, (joint with Barry Eichengreen) 
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2004-2005: Research contract with Bank of France, “Trade integration and financial integration 
in historical perspective” 

2002-2003: lnstitut Caisse des Dépôts: “External adjustment in fixed exchange rate regimes: 
historical perspectives.” 

2003-2005: Institut Caisse des Dépôts et Consignations: “Microfinance and commercial banks in 
crisis.” 

1999-2002: ACI Young Reseachers, “Money Doctors : The History and Policy of International 
Financial Crises”, French Ministry of Research. 

1999-2000: Research Contract with Banque de France, Paris. “Exchange traded derivatives and 
financial stability: Evidence from the ‘Report’ markets in France in the 19th century”. 

1997-1999: Research contract OFCE-Commissariat Général au Plan, “International financial 
integration in the very long run”. 

 
VISITING ACADEMIC POSITIONS 
Lamfalussy Senior Fellow, Bank of International Settlements, Special Advisor to Head of 

Monetary and Economic Department (Fall 2023). 
Fellow, Katz Center for Advanced Jewish Studies, Theme of the year: Jews and Modern Legal 

Culture (Research on the role on the London Stock Exchange in Land for Sovereign Debt 
Swaps in the History Zionism). 

Visiting Professor, Economics Department, Yale University, February 24-8, 2020. 
Visiting Professor, Yale School of Management, Fall 2018. 
Visiting Professor, Université Paris X, Department of economics, 19-25 October 2016. 
Visiting Professor, University of Tokyo, Department of History, 25 January-5 February, 2013. 
Schoen Visiting Fellow, Yale School of Management, International financial center, November 5-

17 2012. 
Visiting Fellow, Princeton Institute for International and Regional Studies, Princeton University, 

(September 2011-December 2011). 
Visiting Professor, University of Berkeley, California (Summer 2008). 
Visiting Professor, Universidad Adolfo Ibanez, Santiago de Chile (Fall 2006). 
Visiting Professor, University of Barcelona, Department of Economic History, May 2005 
Visiting Scholar, International Monetary Fund, Research Department, 15-26 November 2004 
Visiting Scholar, International Monetary Fund, Research Department, 28 March-3 April 2004 
Visiting Professor, University of Berkeley, California, Department of Economics, August-

November 2003 
Visiting Scholar, University of Warwick, July 1998 
Visiting Professor, Keio University, Tokyo, October-November 1997 
Visiting Scholar, London School of Economics, Financial Market Group, May 1996 
Visiting Scholar, University of Berkeley, California, August-October 1995 
1992-1993: Fulbright Student, Dept of Economics, University of California, Berkeley. 
1991-1992: Institute for Business and Economic Research, University of California, Berkeley, 

USA. 
1989-1990: Financial Markets Group, London School of Economics, London (Research 

Assistant of Mervyn A. King). 
 
MEMBERSHIP IN SOCIETIES, JOURNALS, SCIENTIFIC AND GENERAL INTEREST: 
Corresponding Member, Portuguese Academy of Sciences (2023-…) 
Editor and Founder, Capitalism, A Journal of History and Economics (2019-…). 
Editorial Board, Economic History Review (2011-2020). 
Editorial Board Journal of Economic History (2012-2016). 
International Advisory Board of the Scandinavian Journal of Economic History (2014-…) 
Editorial Advisory Panel of the Financial History Review (2010-…). 
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Scientific Advisory Board of the European Review of Economic History (2011-…). 
Editorial Board of the European Review of Economic History (2002-2011). 
President, European Historical Economics Society (2007-2009). 
Vice President, European Historical Economics Society (2005-2007). 
Editorial Board of Revue d’Economie Internationale (1997-2004). 
Editorial Committee of Politique Etrangère (1997-2001). 
 
Reviewer and Referee 
Referee for American Economic Review, Journal of Money, Credit and Banking, World Politics, 

Journal of International Economics, International Organization, the Review of International 
Political Economy, Quarterly Journal of Economics, Economic Journal, European 
Economic Review, Journal of Finance, Journal of Monetary Economics, Scandinavian 
Journal of Economics, Journal of Economic Literature, Journal of Economic History, 
Economic History Review, European Review of Economic History, Explorations in 
Economic History, etc. 

Book reviews for Economic Journal, Journal of Economic History, Annales, Economic History 
Review, Journal of Economic Literature, Eh. Net, etc. 

 
GRADUATE STUDENTS/DATE OF DISSERTATION COMPLETION/THEIR CURRENT POSITION 
Completed dissertations, Sciences Po: 
Ignacio Briones, 2004, Former Minister of Finance, Chile, Professor of Economics Universidad 

Adolfo Ibanez, Santiago de Chile. 
Juan Flores, 2005, Associate Professor of Economic History, Université de Genève. 
David Khoudour-Casteras, 2006, Senior Economist, United Nations Program on Migrations, New 

York. 
Clemens Jobst, 2008, Professor of Economic History, University of Vienna. 
Norbert Gaillard 2008, Independent Consultant. 
Camila Vam Malle, 2009, Senior Economist, OECD. 
Stefano Ugolini, 2009, Assistant Professor of Economics, Institut d’Etudes Politiques, Toulouse. 
Pilar Noguès-Marco, 2010, Associate Professor of Economic History, Université de Genève. 
Sebastian Nieto-Parra, 2010, Senior Economist, OECD. 
Olivier Accominotti, 2010, Associate Professor of Economic History, London School of 

Economics. 
 
Completed dissertations, Graduate Institute (date of completion): 
Trevin Stratton, 2013, Government of Canada. 
Julien Brault, 2013, Independent Researcher. 
Kars Aznavour, 2014, International Committee of the Red Cross, Geneva. 
Matthieu Chavaz, 2014, Senior Economist, Bank of England. 
Gabriel Geisler Mesevage, 2016, Lecturer in Economic History, King's College, London. 
Mariusz Lukasiewicz, 2017, Assistant Professor of History, Universität Leipzig. 
Damian Clavel, 2018, Ambizione Scholar, University of Zürich. 
Sam Segura, 2018, Assistant Professor, International Relations and Politics department of 

Tecnológico de Monterrey in Guadalajara, Mexico 
Geoffroy Legentilhomme, 2019, Post-Doctoral Researcher, University of Zürich. 
Maylis Avaro, (2020), FNS Excellence Post-Doctoral Fellow, University of Oxford. 
 
Completed Dissertations, University of Pennsylvania 
Stefano Pietrosanti, 2020, Economist, Banca d’Italia, (Rome). 
Toshiki Kawashima, 2023, Assistant Professor of Business History, Waseda University, Tokyo, 
Japan. 
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External Referee: Student, Institution, Date, Main Supervisor. 
Luca Einaudi, Oxford, 2003, Emma Rothschild. 
Michel Fior, Neuchâtel, 2006, Laurent Tissot. 
Mika Arola, University of Helsinki, 2007; Riitta Hjerppe. 
Stéphanie Collet, Université Libre de Bruxelles, 2012; Kim Oosterlinck.  
Maria Stella Chiaruttini, European University Institute, 2019; Youssef Cassis. 
 
 
List of Publications 
 

1. WORK IN PROGRESS 
 
“Legal Origins of the London Stock Exchange,” (First Draft Spring 2023). 
 
“Vulture Diplomacy: Distressed Sovereign Debt, Creditor Coalitions and the Making of Nations in 

the Age of Revolutions,” (Revised Draft, February 2023). 
 
“Sovereign Collateral” with Stefano Pietrosanti & Carlotta Schuster) conditional acceptance 

Journal of Economic History (previous online versions, “The Puzzle of Sovereign Debt 
Collateral: Big Data and the First Age of Financial Globalization,” CEPR Press Discussion 
Paper No. 17286, May 2022; “Why do Sovereign Borrowers Post Collateral? Evidence from 
the 19th Century,” INET Working Paper Working Paper No. 167, September 2021 (  

 
“Historical monetary and financial statistics for policymakers: towards a unified framework,” BIS 

Working Paper, No 127, September 2022 (with Claudio Borio, Øyvind Eitrheim, Clemens 
Jobst, Jan F. Qvigstad and Ryland Thomas). 

 
 “Pari Passu Lost and Found: Sovereign Bankruptcy 1798-1873,” INET Working Paper No. 186, 

June 2022. 
 
“Banksters or Bad Luck? Conflicts of Interest, Underwriters’ Reputation, and the Interwar 

Foreign Government Debt Crisis in New York” Revised Draft, 2018, Norbert Gaillard, and Ugo 
Panizza. 

 

2. BOOKS & EDITED VOLUMES 
 
Anthropologists in the Stock Exchange. A Financial History of Victorian Science. Chicago: 

University of Chicago Press, 2016 (Chinese translation forthcoming). 
 
Central Banks at a Crossroads: What Can We Learn from History? (co-editor with Michael D. 

Bordo, Øyvind Eitrheim, Marc Flandreau, Jan F. Qvigstad), Cambridge: Cambridge 
University Press, 2016. 

 
The Glitter of Gold: France, Bimetallism and the Emergence of the International Gold Standard, 

1848-1873. Translated by Owen Leeming. Oxford: Oxford University Press, 2004.  
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The Making of Global Finance 1880-1913 (with Frédéric Zumer). Paris: OECD  Development 
Centre, 2004. 

 
Money Doctors: The Experience of International Financial Advising 1850-2000 (editor). London: 

Routledge Taylor & Francis Group, 2003. 
 
International Financial History in The Twentieth Century: System and Anarchy (co-editor with 

Carl-Ludwig Holtfrerich and Harold James). Cambridge: Cambridge University Press, 
2002. 

 
L’Or du Monde: la France et la stabilité du système monétaire international 1848-1873. Paris: 

L’Harmattan, 1995.  
 
The Gold Standard in Theory and History (co-editor with Barry Eichengreen). 2nd ed. London: 

Routledge Taylor & Francis Group, 1997. 
 

3. GUEST EDITOR OF JOURNALS’ SPECIAL ISSUES  
 
 “Foreign exchange reserves and the international monetary system.” (co-editor with Barry 

Eichengreen). Special issue, European Review of Economic History 13, no. 3 (2009): 285-
459. 

 
“Globalisation and financial intermediaries: Advances in New Financial History.” (co-editor with 

Edi Hochreiter). Special issue, European Review of Economic History 10, no. 3 (2006): 
253-444. 

 
“Un siècle d’architectures financières internationales.” Special issue, Économie Internationale 

78, no. 2 (1999).  
 

4. ARTICLES PUBLISHED IN REFEREED JOURNALS 
 
“Kindleberger the Linguist,” Capitalism: A Journal of History and Economics, Volume 3, Number 

2, Summer, pp. 443-455, 2022 
 
“Cyberpunk Victoria, The Credibility of Computers and the First Digital Revolution (1848-1883).”, 

Economic History Review (joint with Geoffroy Legentilhomme), pp.1-37, 2021. 
 
“Pricing Moses Montefiore,” Capitalism, A Journal of History and Economics, Volume 1, Number 

1, Fall 2019, pp. 166-230. 
 
“Political foundations of the Lender of Last Resort: A Global Historical Narrative." (Joint with 

Charles Calomiris and Luc Laeven), Journal of Financial Intermediation, 28, pp. 1-66, 
2017. 

 
“High and Dry: The Liquidity and Credit of Foreign Government Debt in the First Age of 

Globalization (1880-1910).” (with Matthieu Chavaz). The Journal of Economic History, 
(2017) 
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“Media Manipulation in Interwar France: Evidence from the Archive of Banque de Paris et des 
Pays-Bas, 1914-1937.” (with Frédéric Zumer). Contemporary European History 25, no. 1 
(2016): 11-36. 

 
“The Price of Media Capture and the Debasement of the French Newspaper Industry during the 

Interwar.” (with Vincent Bignon). Journal of Economic History 74, no. 3 (2014): 799-830. 
 
“The separation of information and lending and the rise of rating agencies in the USA (1841-

1907).” (with Gabriel Geisler Mesevage). Scandinavian Review of Economic History 62, 
no. 3 (2014): 213–242. 

 
 “The Untold History of Transparency: Mercantile Agencies, the Law and the Lawyers (1851-

1916).” (with Gabriel Geisler Mesevage). Enterprise and Society 15, no. 2 (2014): 213-
251. 

 
“Understanding Rating Addiction: US Courts and the Origins of Rating Agencies’ Regulatory 

License (1900-1940)” (with Joanna Kinga Sławatyniec). Financial History Review 20, no. 3 
(2013): 237-257. 

 
“Sovereign states, bondholders committees, and the London Stock Exchange in the nineteenth 

century (1827–68): new facts and old fictions.” Oxford Review of Economic Policy 29, no. 
4 (2013): 668-696.  

 
“The Vanishing Banker.” Financial History Review 19, no. 1 (2012): 1-19. 
 
“Was the emergence of the international gold standard expected? Evidence from Indian 

Government Securities.” (with Kim Oosterlinck). Journal of Monetary Economics 59, no.7 
(2012): 649-669. 

 
“Bondholders versus bond-sellers? Investment banks and conditionality lending in the London 

market for foreign government debt, 1815-1913.” (with Juan H. Flores). European Review 
of Economic History 16, no. 4 (2012): 356-383.  

 
“The Federal Reserve, the Bank of England, and the Rise of the Dollar as an International 

Currency, 1914-1939.” (with Barry Eichengreen). Open Economies Review 23, no. 1 
(2012): 57-87. 

 
 “The Peaceful Conspiracy: Bond Markets and International Relations during  the Pax 

Britannica.” (with Juan Flores). International Organization 66, no. 02 (2012): 211-241. 
 
“Bagehot for beginners: the Making of Lender-of-last-resort Operations in the Mid-nineteenth 

century.” (with Vincent Bignon and Stefano Ugolini). The Economic History Review 65, no. 
2 (2011): 580-608. 

 
 “The Economics of Badmouthing:  Libel Law and the Underworld of the Financial Press in 

France before World War II.” (with Vincent Bignon). Journal of Economic History 71, no. 
03 (2011): 616–653. 

 
“The spread of empire: Clio and the measurement of colonial borrowing costs.” (with Olivier 

Accominotti and Riad Rezzik). Economic History Review 64, no. 2 (2011): 385–407. 
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“To Err is Human: US rating agencies and the interwar foreign government debt crisis." (with 
Norbert Gaillard and Frank Packer). European Review of Economic History 15, no. 3 
(2011): 495-538. 

 
“Black man’s burden, white man’s welfare: control, devolution and development in the British 

Empire, 1880-1914.” (with Olivier Accominotti, Riad Rezzik and Frédéric Zumer). 
European Review of Economic History 14, no.1 (2010): 47-70. 

 
 “Bonds and Brands: Foundations of Sovereign Debt Markets, 1820–1830.” (with Juan  Flores). 

The Journal of Economic History 69, no. 3 (2009): 646-684. 
 
“Monetary geography before the Industrial Revolution.” (with Christophe Galimard, Clemens 

Jobst, Christophe Galimard, and Pilar Nogués-Marco). Cambridge Journal of Regions, 
Economy and Society 2, no. 2 (2009): 149-171. 

 
 “The Empirics of International Currencies: Network Externalities, History and Persistence.” (with 

Clemens Jobst). Economic Journal 119, no. 537 (2009): 643-64. 
 
 “The rise and fall of the dollar (or when did the dollar replace sterling as the leading reserve 

currency?).” (with Barry Eichengreen). European Review of Economic History 13, no. 03 
(2009): 377-411. 

 
 “Bilateral Treaties and the Most-Favored-Nation Clause: The Myth of Trade Liberalization in the 

Nineteenth Century.” (with Olivier Accominotti), World Politics 60, no. 2 (2008): 147-188. 
 
"Target zones in theory and history: Credibility, efficiency, and policy autonomy." (with John 

Komlos). Journal of Monetary Economics 53, no. 8 (2006): 1979-1995. 
 
"Using ARIMA Forecasts to Explore the Efficiency of the Forward Reichsmark Market: Austria-

Hungary, 1876-1914." (with John Komlos). Historical Social Research 31, no. 3 (2006): 
253-262. 

 
"Home Biases, Nineteenth Century Style." Journal of the European Economic Association 4, no. 

2-3 (2006): 634-643. 
 
"The logic of compromise: Monetary bargaining in Austria-Hungary, 1867-1913." European 

Review of Economic History 10, no. 1 (2006): 3-33. 
 
"Monetary Union, Trade Integration, and Business Cycles in 19th Century Europe." (with 

Mathilde Maurel). Open Economies Review 16, no. 2 (2005): 135-152. 
 
"The Ties that Divide: A Network Analysis of the International Monetary System, 1890-1910." 

(with Clemens Jobst). The Journal of Economic History 65, no. 4 (2005): 977-1007. 
 
"Water Seeks a Level”: Modeling Bimetallic Exchange Rates and the Bimetallic Band." Journal 

of Money, Credit, and Banking 34, no. 2 (2002): 491-519. 
 
"Core or periphery? The Credibility of the Habsburg Currency, 1867-1914." (with John Komlos). 

The Journal of European Economic History 31, no. 2 (2002): 293-320. 
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"The economics and politics of monetary unions: a reassessment of the Latin Monetary Union, 
1865-1871." Financial History Review 7, no. 1 (2000): 25-43. 

 
"La “Grande Retransformation” ? Contrôles de capitaux et intégration financière internationale 

1880-1996" (with Chantal Rivière). Économie Internationale 78, no. 2 (1999): 11-58. 
 
"Stability without a pact? Lessons from the European Gold Standard, 1880-1914." (with Jacques 

Le Cacheux and Frédéric Zumer). Economic Policy 13, no. 26 (1998): 115–162. 
 
"The burden of intervention: externalities in multilateral exchange rates arrangements.” Journal 

of International Economics 45, no. 1 (1998): 137-171. 
 
"Central bank cooperation in historical perspective: a skeptical view." Economic History Review 

50, no. 4 (1997): 735-763. 
 
"Blocs, Zones and Bands: International Monetary History in Light of Recent Theoretical 

Developments." (with Barry Eichengreen). Scottish Journal of Political Economy 43, no. 4 
(1996): 398-418. 

 
"Adjusting to the Gold Rush: Endogenous Bullion Points and the French Balance of Payments 

1846-1870." Explorations in Economic History 33, no. 4 (1996): 417-439. 
 
"Les règles de la pratique: La Banque de France, le marché des métaux précieux et la 

naissance de l ’étalon-or, 1848-1876." Annales: Histoire Sciences Sociales 51, no. 4 
(1996): 849-872. 

 
"The French Crime of 1873: An Essay on the Emergence of the International Gold Standard, 

1870-1880." The Journal of Economic History 56, no. 4 (1996): 862-897. 
 
"Coin Memories: Estimates of the French Metallic Currency 1840-1878." Journal of European 

Economic History 24, no. 2 (1995): 271-310. 
 
"Monnaie commune, décentralisation et inflation: Hujus Regio, Cujus Pecunia?." Revue de 

l'OFCE 52, no. 1 (1995): 29-47. 
 
"On the inflationary bias of common currencies: the Latin Union Puzzle." European Economic 

Review 37, no. 2-3 (1993): 501-506. 

 

5. ARTICLES IN EDITED VOLUMES AND ENCYCLOPEDIAS 
 
“What’s in a Bond? The Value of Portugal or the Financial Origins of the Portuguese Civil War,” 

in Economic Globalization and Governance - Essays in Honor of Jorge Braga de Macedo, 
Springer 2020, Maria Eugénia Mata, Miguel Rocha de Sousa, Luis Brites Pereira (eds.). 

 
“Anatomy of the ‘End of Globalization’: New Deal Financial Acts and the Collapse of the New 

York Foreign Debt Market (1920-1935).” In Financial Systems and Economic Growth, 
edited by Peter L. Rousseau and Paul Wachtel. Cambridge University Press, 2017.  
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“A Century and a half of central banks, international reserves and international currencies.” (with 
Barry Eichengreen). In Central Banks at a Crossroads: What Can We Learn From 
History?, edited by Michael D. Bordo, Øyvind Eitrheim, Marc Flandreau, and Jan F. 
Qvigstad. Cambridge: Cambridge University Press, 2016. 

 
“Editors’ Introduction” (with Michael D. Bordo, Øyvind Eitrheim, and Jan F. Qvigstad). In Central 

Banks at a Crossroads: What Can We Learn From History?, edited by Michael D. Bordo, 
Øyvind Eitrheim, Marc Flandreau, and Jan F. Qvigstad. Cambridge: Cambridge University 
Press, forthcoming, 2016. 

 
“The Crisis of 1866.” (with Stefano Ugolini). In British Financial Crises since 1825, edited by 

Nicholas Dimsdale and Anthony Hotson, 76-93. Oxford: Oxford University Press, 2014. 
 
“Global Financial Brands and the Underwriting of Foreign Government Debt since 1815” The 

Changing Role of Global Financial Brands in the Underwriting of Foreign Government 
Debt: 1815-2010” (with Juan H. Flores, Norbert Gaillard, and Sebastian Nieto-Parra). In 
Handbook of Key Global Financial Markets, Institutions, and Infrastructure, edited by 
Gerard Caprio Jr. 281-300. New York: Elsevier, 2013. 

 
 “Where It All Began: Lending of Last Resort at the Bank of England Monitoring During the 

Overend-Gurney Panic of 1866.” (with Stefano Ugolini). In A Return to Jekyll Island: The 
Origins, History, and Future of the Federal Reserve, edited by Michael D. Bordo and 
William Roberds, 113-161. Cambridge: Cambridge University Press, 2013. 

  
“Business cycles, 1870-1914.” (with Juan Flores, Clemens Jobst, and David Khoudour-

Casteras). In The Cambridge Economic History of Modern Europe Volume 2: 1870 to the 
present, edited by Stephen Broadberry and Kevin O’Rourke, 84-107. Cambridge: 
Cambridge University Press, 2010. 

 
"The bell jar: Commercial interest rates between two revolutions, 1688-1789." (with Christophe 

Galimard, Clemens Jobst, and Pilar Nogués-Marco). In The Origins and Development of 
Financial Markets and Institutions: From the Seventeenth Century to the Present, edited 
by Jeremy Atack and Larry Neal, 161-208. Cambridge: Camrbidge University Press, 2009. 

 
“The End of Gatekeeping: Underwriters and the Quality of Sovereign Bond Markets, 1815-2007.” 

(with Juan H. Flores, Norbert Gaillard, and Sebastian Nieto-Parra). In NBER International 
Seminar on Macroeconomics 2009, Volume 6, edited by Lucrezia Reichlin and Kenneth 
West, 53-92. Chicago: The University of Chicago Press Journals, 2009. 

 
“Pillars of globalisation: a history of monetary policy targets, 1797-1997.” In The role of money - 

money and monetary policy in the twenty-first century, edited by Andreas Beyer and 
Lucrezia Reichlin, 208-243. Frankfurt: European Central Bank, 2008. 

 
"As Good as Gold? Bimetallism in Equilibrium, 1850-70." In Monetary Standards and Exchange 

Rates, edited by Maria-Cristina Marcuzzo, Lawrence H. Officer, and Annalisa Rosselli, 
150-176. London: Routledge, 2006. 

 
"Crises and punishment: moral hazard and the pre-1914 international financial architecture." In 

Money Doctors: The experience of international financial advising 1850-2000, edited by 
Marc Flandreau, 13-48. London: Routledge, 2006. 
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"Old Sins: Exchange Clauses and European Foreign Lending in the Nineteenth Century." (with 
Nathan Sussman). In Other People's Money: Debt Denomination and Financial Instability 
in Emerging Market Economies, edited by Barry Eichengreen and Ricardo Hausmann, 
154–189. Chicago: University of Chicago Press, 2005. 

 
"Paris, London, and the International Money Market: Lessons from Paribas, 1885-1913" (with 

François Gallice). In London and Paris as International Financial Centres in the Twentieth 
Century, edited by Youssef Cassis and Eric Bussière, 78-106. Oxford: Oxford University 
Press, 2005. 

 
"Caveat Emptor: Coping with Sovereign Risk under the International Gold Standard, 1871-

1913." In International Financial History in the Twentieth Century: System and Anarchy, 
edited by Marc Flandreau, Carl-Ludwig Holtfrerich, and Harold James, 17-50. Cambridge: 
Cambridge University Press, 2003. 

 
"Core, Periphery, Exchange Rate Regimes, and Globalization." (with Michael D. Bordo). In 

Globalization in Historical Perspective, edited by Michael D. Bordo, Alan M. Taylor, and 
Jeffrey G. Williamson, 417-472. Chicago: University of Chicago Press, 2003. 

 
"Crédits à la spéculation et marché monétaire: le marché des reports en France de 1875 à 

1914" (with Pierre Sicsic). In Politiques et pratiques des banques d'émission en Europe 
(XVIIe-XXe siècles): Le bicentenaire de la Banque de France dans la perspective de 
l'identité monétaire européenne, edited by Michel Margairaz and Olivier Feiertag, 197–
222. Paris: Albin Michel, 2003. 

 
"Le Service des Etudes financières sous Henri Germain (1871-1905): une macro-économie 

d’acteurs." In Le Crédit lyonnais, edited by Bernard Desjardins, Michel Lescure, Roger 
Nougaret, Alan Plessis, and André Straus, 271-301. Geneva: Librairie Droz, 2003. 

 
"The bank, the states, and the market: an Austro-Hungarian tale for Euroland, 1867-1914." In 

Monetary Unions: Theory, history, public choice, edited by Forrest H. Capie and Geoffrey 
E. Wood, 111-141. London: Routledge, 2003. 

 
"Time on the cross: How and Why not to choose between Economics and History."  In Living 

Economic and Social History, edited by Pat Hudson, 81-85. Glasgow: Economic History 
Society, 2001.  

 
"Does Integration Globalize? Financial Crises and Financial Geography 1831-1914." In 

Economic Globalization, International Organizations and Crisis Management: 
Contemporary and Historical Perspectives on Growth, Impact and Evolution of Major 
Organizations in an Interdependent World, edited by Richard Tilly and Paul J.J. Welfens, 
107-118. Berlin: Springer, 2000. 

 
"Que l’acheteur se méfie! Comment on gérait le risque souverain sous l’étalon or, 1871-1913." In 

Globalisation et politiques économiques: Les marges de manœuvre, edited by Antoine 
Bouet and Jacques Le Cacheux, 235-252. Paris: Economica, 1999. 

 
"Le Système monétaire international et l'Union monétaire européenne." (with Jean-Paul 

Fitoussi). In La France et les institutions de Bretton Woods, 1944-1994: colloque tenu à 
Bercy, les 30 juin et 1er juillet 1994, edited by Comité pour l’histoire économique et 
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financière de la France, 285-298. Paris: Ministère de l’économie, des finances et de 
l’industrie, 1998. 

 
"The Geography of the Gold Standard." (with Barry Eichengreen). In Currency Convertibility: The 

Gold Standard and Beyond, edited by Jorge Braga de Macedo, Barry Eichengreen, and 
Jaime Reis, 111-142. London: Routledge, 1996. 

 
"Was the Latin Union a Franc Zone?." In International Monetary Systems in Historical 

Perspective, edited by Jaime Reis, 71-90. London: Macmillan Press Ltd., 1995. 
 

6. ARTICLES IN GENERAL INTEREST REVIEWS 
 
 “The First Weapon of Mass Destruction.” Monthly Review 64, no. 9 (2013): 39-46. 
 
“Pédagogie du développement.” (with Vincent Bignon). L'Économie politique 41, no. 1 (2009): 

101-112. 
 
“La recherche sans qualités: un audit indépendant de l'Agence nationale de la recherche.” 

L'Économie politique  30, no. 2 (2006): 68-78. 
 
“Agrégation d'économie: le problème, c'est le jury.” L'Économie politique 24, no. 3 (2004): 15-24. 
 
“La croisée des chemins, ou comment et pourquoi ne pas choisir entre histoire et économie.” 

L'Économie politique 16, no. 4 (2002): 87-96. 
 
"Le début de l’histoire: globalisation financière et relations internationales." Politique Étrangère 

65, no. 3-4, (2000): 673-686. 
 
"Le zéro et l’infini: les économistes russes de l’autocratie à la collectivisation." L’Économie 

Politique 1 (1999): 39-50. 
 
"La convergence est-elle nécessaire à la création d’une zone monétaire? Réflexions sur l’étalon 

or 1880-1914." (with Jacques Le Cacheux). Revue de l’OFCE 58, no. 3 (1996): 5-41. 
 
"Dettes publiques et stabilité monétaire en Europe: Les leçons de l’étalon or." (with Jacques Le 

Cacheux). Revue Economique 48, no. 3 (1997): 529-538. 
 
 
 
Selected Seminars, Conferences, Lectures and Workshops (since 2008) 
 
2008 
March 4, Oxford University, Economic History Seminar  (Presentation of “Bonds and Brands”). 
March 27-29, Convener of the Third Past Present and Policy Panel, Casa San Giorgio, Genoa 

(and presentation of “Central banks’ reserves in the interwar”). 
April 11, Lunchtime presentation at the Financial History Seminar, Rothschild Archive, London. 
April 24-25, Convener of the European Historical Economics Society/European Review of 

Economic History Fast Track Initiative, Sciences Po, Paris. 
May 25-26, Conference Hebrew University, Jerusalem (presentation of “Central banks’ reserves 

in the interwar”) 
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May 27, Seminar Presentation at the University of Tel Aviv, Department of Economics (“Bonds 
and brands”) 

May 30-31, 2008, Annual Conference of the European Association for Banking History, 
“Continental and Global Networks of Credit and Capital in Historical Perspective”, 
Deutsche Bundesbank, Frankfurt-am-Main (conference presentation) 

September 24 Budapest 2008, Bank of Hungary, “Bonds and brands: foundations of sovereign 
debt markets” (Research Seminar) 

October 30-31,Graduate Institute, Geneva, Workshop “Writing Central Bank and Monetary 
History – what are the issues?” co-organizer with Michael Bordo, Rutgers University, 
Øyvind Eitrheim, Norges Bank and Jan F. Qvigstad, Norges Bank. 

October 30-31, Graduate Institute, Geneva, “Collecting historical data on foreign exchange 
reserves: Issues and Challenges”, (presentation during workshop “Writing Central Bank 
and Monetary History – what are the issues?”) 

 
2009 
January 29, 2009, Institute for Monetary and Financial Studies, Frankfurt University, “The 

Subprime Crisis in Historical Perspective” (Guest Lecture) 
January 30, 2009, Bundesbank’s Research Department, “Sovereign Ratings in the Interwar” 

(seminar presentation) 
February 5, 2009, London School of Economics, Department of Economic History, “Sovereign 

Ratings in the Interwar” (seminar presentation) 
April 2, 2009, UCLA, History Department: “Gossip and Badmouthing in the French Financial 

Press”, (Lecture in Spring Colloquium Speaker Series). 
Friday 24, April, 2009, Bank for International Settlements, Research Department Seminar, 

“Sovereign Ratings in the interwar” (paper presentation, with Frank Packer). 
June 4-5, 2009, Université de Lausanne, Workshop on “Critical Voices in International Relations” 

(Guest Lecture). 
May 7-8, 2009, Conference on the Financial Crisis – Barcelona, “Sovereign Ratings in the 

interwar” (paper presentation). 
June 12-13, 2009, NBER International Seminar on Macroeconomics, Cyprus, “The End of Gate-

keeping: Underwriters and the Quality of Sovereign Bond Markets, 1815-2007”  (paper 
presentation) 

August 31-September 4, 2009, Venice University Summer School 2009, “Finance, History and 
Institutions”, “Intermediaries’ certification and the US market for sovereign debt in the 
interwar” (Lecture) 

September 4-5, 2009, Biennial Conference of the European Historical Economics Society, 
Geneva, Organizer of the Conference. 

September 4-5, 2009, Biennial Conference of the European Historical Economics Society, 
Geneva, “The End of Gatekeeping: Underwriters and the Quality of Sovereign Bond 
Markets, 1815-2007” (paper presentation) 

September 24, 2009, University Paris X-Nanterre, Workshop on Financial Crises and Lending of 
Last Resort, “Bagehot for Beginners: The Making of LLR Policies in the 19th Century” 
(conference presentation). 

October 12, 2009, Norges Bank, “Sovereign Ratings in the Interwar” (seminar presentation) 
November, 12, 2009, MIT, Political Science joint Harvard-MIT seminar, “Microeconomics of 

Market Conditionality in the 19th Century” (seminar presentation) 
November, 13, 2009, Harvard University, Department of Economics, “Gossip and Badmouthing 

in the French Financial Press” (seminar presentation) 
November 16, 2009, Yale University, Department of Economics, “The End of Gatekeeping: 

Underwriters and the Quality of Sovereign Bond Markets, 1815-2007” (seminar 
presentation) 
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November 21, 2009, New York University, Stern Business School, “Sovereign Ratings in the 
Interwar” (seminar presentation). 

November 26-27, Bank of France Conference, “L’internationalisation des Banques Centrales du 
Début du XXème Siècle à nos Jours” (Chairman and discussant of session “L’émergence 
de l’International Central Banking (1907-1932)”) 

December 7, 2009, ECB Economic Workshop on International Currencies, “Persistence of 
leadership for international currencies” (Experts’ Workshop Presentation). 

December 8, 2009, IHEID, Department of International Economics, “Conflicts of Interest, 
Reputation, and the Interwar Debt Crisis: Banksters or Bad Luck” (Seminar presentation 
with Ugo Panizza) 

 
2010 
February 18, 2010, Solvay Business School, Université Libre de Bruxelles, Research Seminar in 

Applied Economics and Management “The End of Gatekeeping: Underwriters and the 
Quality of Sovereign Bond Markets, 1815-2007” (seminar presentation) 

May 21-22, Annual Conference of the European Association for Banking History, “Responding to 
Crises in the Global Financial Environment, Risk Management and Regulation”, National 
Bank of Belgium, Brussels (conference presentation) 

June 17, 27th Symposium on Money, Banking and Finance, Université Montesquieu-Bordeaux 
IV, Round Table on the International Monetary System, Panelist. 

June, 21-22, 8th Journées of the Fondation Banque de France, “Macroeconomic policies in a 
crisis period”, “Central Banks as Architects: The Fed, the Bank of England, and the 
Making of the Dollar As an International Currency 1900-1939”  

June, 24–25, Ninth BIS Annual Conference 2010 The Future of Central Banking under Post-
Crisis Mandates, presentation: “Central banks as architects: Lessons from US History, 
with particular reference to the Fed’s role in shaping financial system structures and 
associated issues of accountability” (joint with B. Eichengreen). 

June 28-July 2, Co-organizer of the 10th International Summer School, “Financial Innovations in 
History”, University of Venice, Lecture on “Recent Research on the History of International 
Currencies”. 

September 24-25, Evanston, Illinois, EHA Annual meetings, Presentation of “Economics of 
Badmouthing:  Libel Law and the Underworld of the Financial Press in France before 
World War I” 

November 5-6, Conference “Return to Jekyll Island: the Origins, History, and Future of the 
Federal Reserve” “The founding of the Fed from an international perspective” 

November 18, Panel participant, Sixth ECB central banking conference, “The financial crisis: 
what did central bankers forget and what did they learn? A historical perspective” (with 
Prof H. James and Prof C-L. Holtfrerich) 

November 19, Guest Opening Address for the Portuguese Economic and Social History 
Association annual conference, Lisbon. 

2011 
January 6-9, Clio meetings in ASSA meetings, Denver, Cecily’s Brief: India, Silver risk and the 

credibility of bimetallism around the fall (1860-1890)” 
February 3-5, Convener, Fourth Past Present and Policy Conference “The Subprime Crisis and 

How it Changed the Past”, Geneva, Sponsored by Bank of Norway. 
April 15-17, Third European Congress on World and Global History, discussant for the session 

Bourgeois Virtues.  
May 9-12, Keynote Speaker, World Bank’s Government Borrowers Forum, Santiago de Chile. 
September 9-11, Economic History Association Annual Meeting, Boston, Discussant. 
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September 23, Frankfort, Germany, Guest Lecture on the occasion of the Deutsche Bank Prize 
in Financial Economics 2011 to Professor Rogoff, “What economic historians learn from 
Ken Rogoff”. 

September 30, Institute for French Studies, New York University: “Common Currency, Divided 
Nations: The Euro and its Future”, Panelist. 

October 14, Seminar, New York University, "Anatomy of a Regime Change: New Deal Financial 
Acts and the "End of Globalization", (1920-1935)" 

October 17, Seminar Rutgers University, title TBC 
November, 9, Seminar, Georgetown University, title TBC. 
December 9-10, Yale University, Macro-Finance Conference, Presentation of “Where It All 

Began:  Lending of Last Resort and the Bank of England during the Overend, Gurney 
Panic of 1866” 

 
2012 
February 6-7, ECB-BIS Conference, “Global Liquidity and its International Repercussions” in 

Frankfurt am Main, Germany, on 6-7 February 2012, Keynote speaker. 
26-28 April, Geneva, Steering Committee Seminar: Bank of Norway Bicentenary. 
May 9, Advanced Seminar, HEC Lausanne “On the origins of rating agencies”. 
May 11, Hicks Lecture in Economic and Social History at Oxford University: “Two Countries 

Divided by a Common Law: Historical Origins of Rating Agencies 1841-1914”. 
June 19, keynote speech, Oxford financial globalization workshop, Blavatnik school of 

government. 
November 6, Seminar, Yale Law School, “Shady origins of rating agencies” 
November 9, Seminar, Seminar, Yale School of Management, “Logic of Collective Action 

Clauses” 
November 29, Seminar, London School of Economics, “Media capture in interwar France” 
December 3, Seminar, Paris School of Economics, “Media capture in interwar France” 
December 14-15, Convener, Pierre du Bois Annual Conference, “Government Debt Crises: 

Politics, Economics and History”, Graduate Institute, Geneva 
December 17-18, Paper presentation, BDF-Sciences Po Conference on Sovereign default, 

“Logic of Collective Action Clauses”. 
 
2013 
8-9 January, Bank of International Settlements, Basel Sovereign Risk Seminar Governors’ 

Lunchtime Brief, “Do good sovereigns default? Lessons of history”. 
31 January, Department of Economics, University of Tokyo (Todai), “Collective Actions Before 

they Had Airplanes” 
12-14 April First CEPR Economic History Symposium; Perugia, participant to the policy panel. 
18 April, Oxford, OxRep Editorial Seminar on Sovereign Debt, “Collective Actions Before they 

Had Airplanes” Said Business School (via video-conference). 
25-26 April, Convener, What is a Useful Central Bank, Bank of Norway Bicentenary Volume pre-

conference held in Geneva, IHEID. 
16-17 May, Concluding Remarks for Conference DAMIN, “Transfers of precious metals and their 

consequences (XVIIth-XXth centuries)”, Madrid. 
23-24 May, 5th Eurhistock Workshop: History of European Stock Exchanges, University of 

Antwerp, “Collective Action Clauses Before they Had Airplanes” 
June 12, Dublin, Conference The Politics of Sovereign Debt, “Causes and Consequences of 

Bondholders’ Organizations in the Nineteenth Century: A Revisionist View and a Research 
Agenda” 

June 14, Bern, Annual conference of the Swiss society for economic and social history, Keynote 
address. 
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September 6-7, European Historical Society conference, London School of economics (paper 
presenter and panelist “Lessons from the great depression”)  

September 9-10, “Dealing with Disasters”, Workshop at the Department of History, Oxford 
University (presenter). 

September 19-21 Annual Economic History Association conference, Arlington, VA (paper 
presenter) 

September 23, Economic History Seminar, Yale University, Department of Economics. 
December 6, Workshop “The Quality of Money”, Paris School of Economics/EHESS. 
December 10, “Money and monetary institutions after the crisis: A conference in the memory of 

Curzio Giannini" (discussant of a paper by C.A.E. Goodhart) 
 
2014 
January 31, University of Antwerp Business School, Seminar presentation, “Price Manipulations 

in early foreign debt markets” 
March 14, Queens University, Belfast, Seminar presentation, “Price Manipulations in early 

foreign debt markets”. 
May 22, Sound Economic History Workshop, University of Copenhagen, Keynote Speech 
May 23, Riksbank, Stockholm, discussion of the Second Volume of the Bank of Sweden 

Historical Statistics, “House Prices, Stock Returns, National Accounts, and the Riksbank 
Balance Sheet, 1620-2012” 

June 5-6, “Of the Uses of Central Banks: Lessons from History”, Speaker and organizer, Oslo. 
June 27, 13th BIS Annual Conference, “Debt”. Discussant of the session “Deleveraging, the debt 

overhang and crises – what next?” 
September, 4-6, Fourth European Congress on World and Global History; Discussant: “Multiple 

economic crises in historical perspectives”, and presenter in the session "Revisiting 
metropolitan settings: Colonial and Post-colonial Production of Knowledge” 

September 25-26: Second CEPR Economic History Symposium, Vienna, Keynote Speech 
November 5-6, Conference on “Histories of American Capitalism,” Cornell University, 

presentation in the panel “Time and Capitalism”. 
December 9-10, Royal Anthropological Institute, London, First History Conference, “History of 

the Royal Anthropological Institute: Workshop in preparation for Volume 1: Pre 1871”. 
Paper presenter: “Acts of Speculation: Anthropology and White Collar Crime in Victorian 
Britain.” 

 
2015 (Sabbatical during Spring Semester) 
March 27-28, 2015, Sylla Festshrift, Financial Systems and Economic Growth Conference in 

Honor of Richard Sylla, Stern School of Business, New York University, New York, paper 
presentation. 

June 19 – 20, 2015, Third CEPR Economic History Symposium; Oslo, keynote address. 
May 14, 2015, Seminar, Oxford University, Anthropologists int he Stock Exchange. 
December 14-15, Economic history and economic policy, conference held at Banque de France, 

keynote address. 
 
2016  
April 27, Vienna, discussant for the launch of the bicentenary book of the Bank of Austria, Die 

Bank. Das Geld. Der Staat, by Clemens Jobst and Hans Kernbauer. 
April 29, Vienna Annual Conference of the European Association for Banking History, Keynote 

address.  
June 16, Oslo, Symposium Bank of Norway, “Central Banks at the Crossroad,” (organizer and 

presenter). 
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September 26-27, Basel, Bank of International Settlements, 5th Research Network and Advisory 
Panel, Bank of International Settlements, Basel 

October 4 Basel, Bank of International Settlements, Launch of the Historical Monetary and 
Financial Statistics (HMFS-BIS) Project. 

October 19, Sciences Po, Paris, Policy Seminar, Sciences Po-Bank of France, “On the birth of 
bond-holders organization: economics, law, history.” Jacques de Larosière, former 
Managing Director of the International Monetary Fund and Governor of the Bank of 
France, was discussant. 

October 21, Université Paris X, Nanterre (France), Seminar, “The Law and Economics of 
Sovereign Debt.” 

December 8, Université Lyon 2, France, Seminar, “The Stock Exchange Modality.” 
December 13-14, Royal Anthropological Institute, London, Second History Conference, Keynote 

address and book launch, Anthropologists in the Stock Exchange. 
 
2017 
June 30-July 1, Conference presentation of “In Medio: Sovereign debt enforcement and financial 

engineering. In the high age of sovereign immunity,” ISOM 2017, Vilnius. 
October 3, Basel, Switzerland, Annual meeting of the Historical Monetary and Financial 

Statistics group (member of steering committee) 
October 5-7, Co-organizer of the Conference DebCon2, Geneva, Graduate Institute of 

International Studies and Development. 
October 5-7, Conference DebCon2, Geneva, Graduate Institute of International Studies and 

Development, organizer of the panel, “Historical perspectives on the law and economics of 
bond prices and sovereign debt.” 

November 6, Seminar, Rutgers University, “In Medio: Sovereign debt enforcement and financial 
engineering. In the high age of sovereign immunity.” 

November 10, Conference "Hidden Capitalism: Beyond, Beyond, and Outside the Visible 
Market," Hagley Museum and Library in Wilmington, DE, discussant of the session, 
"Regulating Alternative Markets"  

December, 1, Joint Penn Economic History Forum and Workshop on Russian History and 
Culture seminar, discussant of Kristy’s Ironside, “Real Returns: State Bonds, Lottery 
Tickets, and Savings Accounts in the Postwar USSR” 

 
 
2018 
February, 16, Georgetown University Law School, Washington DC., seminar presentation of “In 

Medio: Sovereign debt enforcement and financial engineering. In the high age of sovereign 
immunity” 

May 29, Paris, “Penser le capitalisme avec Michel Aglietta”, Conference to Honor Professor 
Michel Aglietta, presenter “Michel Aglietta and the History of Capitalism” 

May 31, Bank of France research seminar “Borrowing against non-seizable collateral: sovereign 
pledges and market information in 19th century” 

July 31, WEHC congress, Boston, Session “Between Gold and Silver: Asia in the Ag of Two 
Standards, 1873-1935,”, Discussant. 

August 1, WEHC congress, Boston, Session “International Credit and Institutional Transfers in 
the Long 19th Century, Discussant. 

October 3: BIS, HMFS annual workshop, co-convener with Claudio Borio, Head of Head of the 
Monetary and Economic Department. 

October 10, Wharton School, Howard Marks, Co-Chairman and Co-Founder of Oaktree Capital, 
“Mastering the Market Cycle,” (moderator). 
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October 19, Symposium Violence & the Global Legacies of Nile Valley Slavery, Presentation: 
"How Anthropology Leads to War: On the Two Abyssinia Expeditions of 1868", 

December 3, Princeton University, Economic History Workshop, Dept. of History and Julis-
Rabinowitz Center for Public Policy & Finance: “The Many Ways of Doing Economic 
History.”  

 
2019 
February 25, Seminar presentation, Department of Economics, Yale University, “Governing the 

Computers 1808-1878”. 
March 18, Seminar presentation, Department of Economics, the University of California at 

Berkeley, “Governing the Computers 1808-1878” 
April, 5, Annual conference of the Organization of American Historians, Philadelphia, Chairman 

of the Session “Finance and the Modern American State;” Endorsed by the Society for 
U.S. Intellectual History (S-USIH) and the Business History Conference. 

April 11, presentation of “Collateral as Information: Sovereign Debt Hypothecation in the Age of 
Victoria, 1849-1875,” Third Interdisciplinary Sovereign Debt Research Conference, 
Georgetown Law, Washington, DC. 

May 22, 2019, co-leader of the Young Scholars Initiative Workshop, History of Economic 
Thought and Economic History Working Group, ESHET Conference, Lille, France. 

May 23, Keynote address, “Banks, Money and Finance in Economic Thought”, ESHET annual 
meeting, Lille, France. 

October 4, HMFS Annual Meeting, Bank of International Settlements, “Searching for Good 
Practice in Historical Monetary and Financial Statistics: Results from an International 
Stock-Taking Exercise,” with Claudio Borio, Øyvind Eitrheim, Jan F. Qvigstad. 

December 17-8, Fifth Thomas Guggenheim Conference in the History of Economic Thought, 
Academia Nazionale Dei Lincei, Rome: Paper presentation “Governing the Computers: 
The London Stock Exchange, the Institute of Actuaries and the First Digital Revolution 
(1808-1875).” Discussion of Donald Mackenzie, “High-Frequency Trading and the Material 
Political Economy of Finance” 

 
2020 
January, 23, Joint seminar of the History Department and the Workshop on Concepts, Ideas, 

and Discourses, “Capitalism: A Concept and a Journal,” (with Julia Ott, Francesca 
Trivellato, Carolyn Biltoft). 

January 24, Co-organizer (with Francesca Trivellato and Julia Ott) , “L’Atelier: Economic 
Questions — Multiple Methods,” Workshop funded by the Chair Howard Marks, History 
Department  

February 26, Financial History Seminar Series, International Center for Finance, Yale School of 
Management, “Vulture Diplomacy, Distressed Sovereign Debt, Creditor Coalitions and the 
London Stock Exchange in the 19th century” 

University of Pennsylvania, Department of Economics, “Financial innovation and sovereign debt: 
Unpacking the black box of 19th century collateralizations.” (with Stefano Pietrosanti, 
“Punching Bag Webinar”, banking and finance research group) June 11, 2020  

Economic History Association Annual Virtual Meeting, “Vulture Diplomacy: Distressed Sovereign 
Debt and the London Stock Exchange the 19th Century” (Discussant: Marc Weidenmeier, 
Chapman University); September 11-13, 2020,  

Online conference, UC Louvain, Solvay School of Business Université Libre de Brussels, Robert 
Triffin International, “From Bretton Woods to 2008 and beyond: global monetary 
governance,” September 18, 2020. 

IHMOS Online Seminar, “How Vulture Investors Draft Constitutions: North and Weingast 30 
years Later,” October 14, 2020. 
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2021 
Wharton School, Department of Legal Studies and Business Ethics, “Countries are Companies: 

The Law of the London Stock exchange and the Rise of Foreign Debt Vultures in the Early 
Victorian Era,” April 29, 2021. 

Federal Reserve Bank, Atlanta, Monetary and financial history workshop 2021, “Roundtable on 
the History of the International Monetary System.” May 21, 2021. 

Rutgers University, Economic History Seminar, “Cyberpunk Victoria,” November 8, 2021 
 
 
2022 
University of Evora, Portugal, “The Whig Interpretation of History and the Portuguese Civil War 

(1828-1834): Reflections from a Financial Historian,” Lecture delivered in A Tribute to 
Jorge Braga de Macedo, 23rd March 2022. 

World Economic History Congress, Paris; 29 July 2022, “Lame Ducks Limited: Illegal trading, 
bankruptcy and debt enforcement in the London Stock Exchange (1761-1801).” Session 
The institutional foundations of long-distance trade before industrialization: diversity and 
change. 

World Economic History Congress, Paris, 28 July 2022, “Debating History and Economics in the 
21st Century: A Round Table on the journal Capitalism,” Panel with Francesca Trivellato 
and Vincent Bignon (chair). 

Bank of International Settlement, October 19-20, Annual HMFS Conference (Chairman and 
convenor with Claudio Borio, Virtual event. 

Katz Seminar, November 9, “On the Tracks of Haim Guedalla: Debt, Default and State Making in 
the 19th Century;” 

 
2023 
Harvard University, HIGHS, "Rise of the Vultures: Jobbing Nations in the London Stock 

Exchange" (February 8, 2023, presentation in person, hybrid event). 
 
 
 
 
 


